MMDA Regd. Office: 2nd Flr, United India Bldg, Sir P.M. Marg,
Fl Next to RBI Amar bdlg. - Monetary Museum,
Fort, Mumbai - 400 001.

Nurturing Markets, Tel: 022-22690322 - 23
Widening Horizons 022 -20820381-85
Website : www.fimmda.org

E-mail: fimmda@fimmda.org

FIMNOT/2022-23/09
November 30, 2022

To : All members/Stakeholders
Sub : Post Market transactions and Improper Reporting in Call Money Transactions

Please refer to RBI Master Direction — Reserve Bank of India (Call. Notice and Term Money
Markets) Directions. 2021 dated April 1, 2021.

In terms of Para 5(c) of the Master Direction - Reserve Bank of India (Call, Notice and
Term Money Markets) Directions. 2021 dated April 01, 2021, market timings for Call
Money transactions shall be from 9:00 AM to 5:00 PM on each business day or as
specified by the Reserve Bank from time to time.

[n terms of para 7(c) of the Directions, any cancellation or termination of a Call Money
transaction shall be reported on the NOS-CALL platform within 15 minutes of
cancellation by each counterparty to the transaction. Further, in terms of para 7(d) of the
Directions, any misreporting or multiple reporting of the same OTC markets deal by a
counterparty shall be immediately brought to the notice of the CDSL and the Financial
Markets Regulation Department through e-mail.

We now have been advised by RBI that it has been observed that some Market Participants
have undertaken call / notice / term money transactions as well as carried out cancellation/
amendment of their call/ notice /term money transactions during the period April - June
2022 which were not in compliance with the provisions of the Directions.

Members/stakeholders are hereby advised to ensure compliance with the Directions.
including provisions related to market timings. cancellation/ amendment of trades and
timely reporting of the trades to concerned Department (FMRD) of the Reserve Bank.

Members/ stakeholders are advised to strictly adhere to the provisions of Master Direction
while executing trades in Call, Notice and Term Money markets
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