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Procedure followed for settlement of off market trade in 07.40 GS 2062 on NDS-OM (Reported Section) dated 11th August 2023.

The details of actions taken for settlement are as under:

· On 11th August 2023 FIMMDA was informed by the Seller (Foreign Bank) telephonically and subsequently via mail of 1 erroneous trade done by them, claiming apparent off market trade and raising a dispute as per DRC norms. The Buyer bought 07.40 GS 2062 (Security) at 11:32:00 hrs. for Rs.  101.1806 / 7.3074% for Rs. 200 crores in the NDS OM reported section. Subsequently the counter party also reported the trade as erroneous.
· Disputed trade was the 1st trade in the Captioned Security. There were two other trades in the Reported section for the same security. The trade previous to the captioned trade was done at Rs.100.3085/7.3750 % at 10:05:00 hrs. Subsequent trade took place at Rs.100.3725/7.3700 % at 15:20:00 hrs.
 
· There were also 3 trades in the NDS OM Regular section at 16.15.13;16.15.05 and 16.15.05 for Rs 10 cr, Rs 10cr and Rs 5.00 cr respectively all at price of Rs 100.32 (7.3741%)

· FBIL closing valuation as on 10th August was Rs 100.7619/ 7.3397%.

· The matter was referred to 16 DRC members, the quorum being 6. Based on the decision from the majority members the counterparties were asked to reverse the deal on the NDSOM Reported Section. As the deal was done on NDS OM reported section and both the counterparties had referred the trade as erroneous there was no necessity to refer to RBI for the counterparty details.  

· The Deal was hence reversed on the NDSOM reported Section on the 14th August 2023.  The loss / gain reversed is Rs. 1,74,32000.

· The reversal was informed to DRC Members and RBI.
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