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Procedure followed for apparent off market trade in 91 DTB 23072026 on NDS-OM (Standard Lot Segment) dated April 27, 2026.
Action taken for settlement of dispute raised is as under:

· On April 27, 2026 FIMMDA was informed by the seller, via mail of an erroneous trade done by them, claiming apparent off market trade and raising a dispute as per DRC norms.

· A deal was executed in 91 DTB 23072026 for ₹300 crores as reported in NDS-OM.

	Trade Timestamp
	Amt (Crs.)
	Price
	Yield

	10:14:22
	100.00
	98.7345
	5.4400

	10:14:18
	100.00
	98.7345
	5.4400

	10:14:11
	100.00
	98.7345
	5.4400




· The subsequent trade in this security was Rs 5 crores with a price of Rs.  98.7781 / 5.25% at 14:57:41 as reported in NDS-OM.

· The instant trade was the first trade in security and there was no previous trade in this security.
· FBIL (T-Bill Curve) closing valuation as on April 24, 2026 or applicable residual maturity (72 to 115 days) i.e. 3 Month Benchmark Tenor was 5.21%.
· The matter was referred to twenty-two (22) DRC Members, as one member being part of the DRC—had reported the erroneous trade.
· Replies have been received from majority (17/22) members adjudging the trade as not erroneous and to be referred to RBI. There was contrary decision with 5 members adjudging the trade as erroneous.

· As the trade was not considered eligible for reversal, RBI was not approached for counterparty details.

· The decision of DRC was communicated to the seller of the transaction who had reported the deal as erroneous and requested for reversal. 
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