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Procedure followed for settlement of off market trade in 07.36 GS 2052 on NDS-OM dated 15th September 2023.

The details of actions taken for settlement are as under:

· On 15th September 2023 FIMMDA was informed by the Buyer (Primary Dealer) telephonically and subsequently via mail of 4 erroneous trade done by them, under a single bid claiming apparent off market trade and raising a dispute as per DRC norms. 
· The following Deals done in 7.36 GS 2052 on NDS OM on 15th September 2023 at 16:53:07 hrs were reported to be Off Market by the losing party.
 
· For Rs.5 crores at Rs.100.0000 / 7.3598%
· For Rs. 10 crores at Rs.100.3000 / 7.3347%
· For Rs. 30 crores at Rs. 100.5000/ 7.3180%
· For Rs. 5 crores at Rs. 101.0000 / 7.2766%

· Subsequent trades (3) took place in the range of Rs.100.10 to 100.15 / 7.3514% to 7.3472% between 16:54:16 hrs and 16:56:10 hrs. There was one previous trade in the security which took place at 13:59:36 hrs for Rs.10 crores at Rs. 100.60/ 7.3097 %.  
FBIL closing valuation as on 14th September was Rs 100.9003 / 7.2849 % (traded).
· The matter was referred to Dispute Resolution Committee (DRC) and we received thirteen (13) responses out of Sixteen (16). Quorum for DRC decision being Six (6).
· Out of 13 responses received, majority of the members have communicated that out of the four deals, the deal done at 16:53:07 hrs for Rs.101.00 / 7.2766 % shall only be considered for reversal. The other 3 deals were not considered eligible for reversal by majority of the DRC members.
· Thus, the matter was referred to RBI. After gaining the necessary counterparty details from RBI, the deal was reversed on the NDSOM Reported Section on 21st September 2023. 

· The loss / gain reversed is Rs. 2,00000

· The reversal was informed to DRC Members and RBI.
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